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§1010.315

§1010.315 Exemptions for non-bank fi-
nancial institutions.

A non-bank financial institution is
not required to file a report otherwise
required by §1010.311 with respect to a
transaction in currency between the
institution and a commercial bank.

§1010.320 Reports of suspicious trans-
actions.

Each financial institution (as defined
in 31 U.S.C. 5312(a)(2) or (c)(1)) should
refer to subpart C of its financial insti-
tution part in this chapter for any ad-
ditional suspicious transaction report-
ing requirements.

§1010.330 Reports relating to currency
in excess of $10,000 received in a
trade or business.

(a) Reporting requirement—(1) Report-
able transactions—(@{i) In general. Any
person (solely for purposes of section
5331 of title 31, United States Code and
this section, ‘‘person’ shall have the
same meaning as under 26 TU.S.C.
7701(a)(1)) who, in the course of a trade
or business in which such person is en-
gaged, receives currency in excess of
$10,000 in 1 transaction (or 2 or more re-
lated transactions) shall, except as oth-
erwise provided, make a report of infor-
mation with respect to the receipt of
currency. This section does not apply
to amounts received in a transaction
reported under 31 U.S.C. 5313 and
§1010.311, §1010.313, §1020.315, §1021.311
or §1021.313 of this chapter.

(ii) Certain financial transactions. Sec-
tion 60501 of title 26 of the United
States Code requires persons to report
information about financial trans-
actions to the IRS, and 31 U.S.C. 5331
requires persons to report similar in-
formation about certain transactions
to FinCEN. This information shall be
reported on the same form as pre-
scribed by the Secretary.

(2) Currency received for the account of
another. Currency in excess of $10,000
received by a person for the account of
another must be reported under this
section. Thus, for example, a person
who collects delinquent accounts re-
ceivable for an automobile dealer must
report with respect to the receipt of
currency in excess of $10,000 from the
collection of a particular account even
though the proceeds of the collection
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are credited to the account of the auto-
mobile dealer (i.e., where the rights to
the proceeds from the account are re-
tained by the automobile dealer and
the collection is made on a fee-for-serv-
ice basis).

(3) Currency received by agents— (1)
General rule. Except as provided in
paragraph (a)(3)(ii) of this section, a
person who in the course of a trade or
business acts as an agent (or in some
other similar capacity) and receives
currency in excess of $10,000 from a
principal must report the receipt of
currency under this section.

(ii) Ezception. An agent who receives
currency from a principal and uses all
of the currency within 15 days in a cur-
rency transaction (the ‘‘second cur-
rency transaction’’) which is reportable
under section 5312 of title 31, or 31
U.S.C. 5331 and this section, and who
discloses the name, address, and TIN of
the principal to the recipient in the
second currency transaction need not
report the initial receipt of currency
under this section. An agent will be
deemed to have met the disclosure re-
quirements of this paragraph (a)(3)(ii)
if the agent discloses only the name of
the principal and the agent knows that
the recipient has the principal’s ad-
dress and taxpayer identification num-
ber.

(iii) Example. The following example
illustrates the application of the rules
in paragraphs (a)(3)(i) and (ii) of this
section:

Example. B, the principal, gives D, an at-
torney, $75,000 in currency to purchase real
property on behalf of B. Within 15 days D
purchases real property for currency from E,
a real estate developer, and discloses to E,
B’s name, address, and taxpayer identifica-
tion number. Because the transaction quali-
fies for the exception provided in paragraph
(a)(3)(ii) of this section, D need not report
with respect to the initial receipt of cur-
rency under this section. The exception does
not apply, however, if D pays E by means
other than currency, or effects the purchase
more than 15 days following receipt of the
currency from B, or fails to disclose B’s
name, address, and taxpayer identification
number (assuming D does not know that E
already has B’s address and taxpayer identi-
fication number), or purchases the property
from a person whose sale of the property is
not in the course of that person’s trade or
business. In any such case, D is required to
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